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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,431 0.1 -0.7 9.1 17.9 
Saudi (NOMUC) 26,968 -4.3 -0.1 38.9 1.7 
Energy 6,038 0.2 -1.0 11.3 64 
Materials 6,595 0.0 -0.4 4.8 18.3 
Capital Goods 7,704 0.5 0.4 47.4 17.2 
Com. & Prof. Svc 4,369 0.7 -0.2 27.2 29.6 
Transportation 6,103 0.0 -1.0 34.4 NA 
Cons. Durables & Apparel 5,367 -0.4 -0.3 27.0 NA 
Consumer Services 5,179 0.8 -0.2 40.3 30.6 
Media 25,117 15 1.5 16.8 23.0 
Retailing 8,241 1.3 -0.8 14.9 29.3 
Food & Staples Retailing 10,460 0.4 -1.7 22.5 6.4 
Food & Beverages 6,079 -0.3 -2.0 31.0 31.8 
Health Care Equipment 11,838 -0.6 -0.7 29.9 46.3 
Pharma, Biotech & Life Science 5,495 -4.0 -3.8 91.2 NA 
Banks 11,252 -0.2 -1.3 -2.5 13.2 
Diversified Financials 7,085 0.2 0.0 11.4 34.9 
Insurance 7,348 LE -0.3 38.2 49.8 
Telecommunication 8,006 0.5 0.5 25.3 15.4 
Utilities 7,669 04 2.7 69 19.9 
REITs 3,873 -0.2 -1.2 -2.6 20.4 
Real Estate 3,309 0.6 -1.3 32.3 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
amen Pharmaceuticals Factory 78.00 30.0% 76 
Arabian Contracting Services Co. 187.00 10.0% 42 
Malath Cooperative Insurance and 19.58 10.0% 35 
Reinsurance Co. 
Al Mawarid Manpower Co. 89.10 7.1% 730 
Al Hassan Ghazi Ibrahim Shaker 26.35 5.4% 22 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Telecom Co. 21-Jun-23 
Nama Chemicals Co. 21-Jun-23 
Saudi Pharmaceutical Industries & Medical Appliances 21-Jun-23 
Corp. 
Saudi Chemical Co. 21-Jun-23 
Batic Investments and Logistics Co. 21-Jun-23 
Knowledge Economic City 21-Jun-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of June 20, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.1% higher at 11,431, while NOMUC decreased 
4.3% to 26,968 on Tuesday. TASI traded value totaled SAR 5.7bn 
and averaged SAR 6.2bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 26.4% of the daily 
traded value 


MSCI e Markets closed 1.0% lower on Tuesday, trading 
at P/E (TTM 13.3x vs. 17.9x for TASI. 


Banks decreased 0.2%, while Materials closed flat. Telecom 
ended 0.5% higher. Media (up 1.5%) was the best performing 
sector. Among stocks, Jamjoom Pharmaceuticals Factory Co. 
(4015/JAMJOOMP AB), Arabian Contracting Services Co. 
(4071/ALARABIA AB), and Malath Cooperative Insurance and 
Reinsurance Co. (8020/MALATH AB), led the gainers. 


The Minister of Investment revealed that the country allocated 
USD 7.8bn (SAR 29.26bn) for hosting Expo 2030. He added that 
the event will provide opportunities for transformation and 
progress. Additionally, the country's ambassador to the US 
noted that the KSA will provide an entry visa for Expo 2030. She 
further highlighted that the country is committed to hosting the 
best version of the Expo, and everyone is welcome in Riyadh, 
regardless of country, race, or gender. (Source: Argaam) 


The county ranked 17t" globally in 2023 in the International 
Institute for Management Development (IMD) World 
Competitiveness Ranking, improving from the previous year's 
24th ranking. It added that the country ranked third among the 
G20 countries, ahead of countries such as South Korea, France, 
Japan, Italy, india, Argentina, Indonesia, Mexico, Brazil, and 
Turkey. (Source: Argaam) 


Almasane Alkobra Mining Co. (1322/AMAK AB) announced that 
it received two new exploration licenses from the Ministry of 
Industry and Mineral Resources to prospect for zinc and copper 
in Najran, spanning an area of 138,640 square kilometers. The 
company added that the new licenses are in line with the 
country’s New Mining Investment Law and its executive 
regulations. It further noted that they are valid till April 25, 2028. 
(Source: Argaam) 


According to reports, the France-Saudi Investment Forum 
witnessed the signing of 24 MoUs and investment agreements 
with an approximate total value of USD 2.9bn (SAR 10.88bn). It 
added the agreements covered sectors such as clean energy, 
hospitality, culture, healthcare, manufacturing, military 
industries, as well as training in health and educational fields, 
and attracting established brands. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al-Baha Investment & 19.60 -6.7% 108 
Development Co. 

Sadr Logistics Co. 4.17 -6.1% 65 
Saudi Pharmaceutical Industries 3 

& Medical Appliances Corp. 41:65 AOR 45 
Perfect Presentation for 21.10 -3.4% 30 
Commercial Services Co. 

Mouwasat Medical Services Co. 244.00 -3.2% 44 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Mawarid Manpower Co. 89.10 7.1% 730 
Al Rajhi Bank 72.80 0.0% 267 
Dar Alarkan Real Estate 15.50 -0.1% 203 
Development Co. 

The Saudi Arabian Oil Company 32.15 0.2% 164 
The Saudi National Bank 36.65 -1.0% 140 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,774 -0.3 -0.4 13.1 9.2 
Abu Dhabi (ADX) 9,464 0.1 0.2 -7.3 31.7 
Kuwait (KSE) 7,048 0.0 0.5 18 40.4 
Qatar (QE) 10,267 -0.1 0.0 -3.9 12.3 
Oman (MSM) 4,682 0.0 0.0 -3.6 NA 
Bahrain (BSE) 1,957 0.0 0.0 3.3 6.9 
DJMENA Index 705 0.0 -0.3 17 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,389 -0.5 -0.5 14.3 21.0 
US (NASDAQ 100) 13,667 -0.2 -0.2 30.6 29.0 
UK (FTSE 100) 7,569 -0.3 -1.0 1.6 0.8 
Germany (DAX) 16,111 -0.6 -1.5 15.7 3.2 
France (CAC 40) 7,294 -0.3 -1.3 12.7 25 
Russia (MICEX) 2,804 -0.4 0.1 30.2 3.7 
Japan (Nikkei) 33,389 0.1 -0.9 28.0 32.9 
Hong Kong (HSI) 19,607 -1.5 -2.2 -0.9 0.0 
South Korea (KOSPI) 2,605 -0.2 -0.8 16.5 5.3 
China (SHCOMP) 3,240 -0.5 -1.0 49 44 
India (NIFTY) 18,817 0.3 0.0 3.9 22.6 
Brazil (IBOV) 119,622 -0.2 0.7 9.0 73 
Turkey (BIST 100) 5,252 -0.3 -4.1 -4.7 5.1 
Egypt (EGX30) 17,922 -0.4 0.2 22.8 8.9 
MSCI Emerging Markets 1,013 -1.0 -1.6 59 13.3 
MSCI World 2,940 -0.5 -0.8 12.9 18.7 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 75.9 -0.2 -0.9 -11.7 -33.5 
Natural Gas ($/mmbtu) 2.5 -5.3 -5.3 -44.3 -50.3 
Gold ($/oz) 1,936 -0.7 -1.1 62 5.3 
Silver ($/oz) 23.1 -3.4 -4.4 -3.4 6.4 
Platinum ($/oz) 964 -1.5 -2.3 -10.2 3.1 
Copper ($/t) 8,552 0.1 0.0 22 -4.9 
Zinc ($/t) 2,343 -3.3 -5.4 -22.0 -34.8 
Lead ($/mt) 2,185 -0.5 0.5 -6.4 6.8 
Wheat ($/bu) 709 1.0 1.0 -10.5 -32.2 
Corn ($/bu) 598 0.0 0.0 -11.9 -7.4 
Sugar ($/lb) 26.0 -0.2 -0.2 29.9 43.8 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.51 0.00 0.75 0.00 
Saudi Arabia 5.95 0.01 0.61 0.43 
UAE 5.33 0.06 1.02 -0.19 
Kuwait 4.19 0.00 0.19 -1.33 
Qatar 5.95 0.00 0.67 0.44 
Bahrain 6.54 0.00 0.40 1.03 
Source: Reuters 
NOTES: 


(1) Prices updated as of June 20, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the red on Tuesday. S&P and NASDAQ 
decreased 0.5% and 0.2%, respectively. Dow Jones Industrial 
ended 0.7% lower. In Europe, UK, Germany and France declined 
0.3%, 0.6% and 0.3%, respectively. 


Asian markets are trading mixed on Wednesday. China is down 
0.4%, while Japan is up 0.3%. South Korea and Hong Kong 
trading 0.6% and 1.9% lower, respectively. India is up 0.2%, in 
the morning session. 


GCC markets ended mixed on Tuesday. Dubai decreased 0.3%, 
while Abu Dhabi increased 0.1%. Kuwait closed flat, while Qatar 
declined 0.1%. Oman and Bahrain ended flat. 


The Central Bank of the UAE (CBUAE) revealed that its balance 
sheet grew 6.3% M/M and 24% Y/Y to reach AED 645.06bn (SAR 
658.73bn) in April, marking the highest level in its history. It 
added that total assets were led by cash & bank balances at AED 
266.49bn (SAR 272.16bn) and reserved investments of AED 
203.9bn (SAR 208.24bn), while the liabilities and capital were 
topped by current & deposit accounts at AED 271.43bn (SAR 
277.20bn) and monetary bills & Islamic certificates of deposits 
of AED 202.18bn (SAR 206.48bn). (Source: Zawya) 


According to the (IMD) World Competitiveness Ranking report, 
the UAE has been ranked among the world’s top 10 most 
competitive economies, rising by two places, making it more 
competitive than advanced countries such as Australia, 
Germany, South Korea, the UK, France, and Japan. It added that 
among the sub-indices, the UAE saw its ‘Economic Performance’ 
improving from 6th to 4th and ‘Business Efficiency’ from 17th to 
16th. It further highlighted that all the Gulf regional countries 
recorded a spike in their rankings with Qatar ranked 18 (up 6 
places), the KSA at 17 (up 7 places) and Bahrain at 25 (up 5 
places), while Kuwait ranked 38, joined the ranking this year. 
(Source: Zawya) 


The UAE's Ministry of Industry and Advanced Technology 
(MoIAT) announced that in cooperation with the Ministry of 
Economy (MoE), it has reduced the fee for companies registered 
in the National Programme for SMEs to obtain a national In- 
Country Value (ICV) certificate to AED 500 (SAR 510.62). It added 
that through joining the program, SMEs can enhance their 
competitiveness in tenders with government and major 
companies, aiding their growth. It further highlighted that the 
program has redirected AED 53bn (SAR 54.13bn) into the 
economy, a 25% increase since its launch in 2021. (Source: 
Zawya) 


The Central Bank of the UAE (CBUAE) announced that the 
Money Supply aggregate M1 increased 2.1% M/M to AED 
775.2bn (SAR 791.67bn) in April on an AED 3.3bn (SAR 3.37bn) 
and an AED 12.6bn (SAR 12.87bn) increase in Currency in 
Circulation Outside Banks and Monetary Deposits, respectively, 
while M2 climbed 2% M/M to AED 1.82tn (SAR 1.86tn) on an 
AED 19.4bn (SAR 19.81bn) rise in Quasi-Monetary Deposits. It 
added that M3 rose 2.2% M/M to AED 2.25tn (SAR 2.29tn) on an 
AED 13.9bn (SAR 14.2bn) rise in Government Deposits. (Source: 
Zawya) 


Coming Up 


UK inflation rate for May (prior: 1.2% M/M, 8.7% Y/Y; consensus: 
0.5% M/M, 8.4% Y/Y) will be announced today. (Source: Trading 
Economics) 

US jobless claims for the week ended June 17 (prior: 262K; 


consensus: 260K) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 16 (prior: 7.9mn barrels; 
consensus: -0.4mn_ barrels) will be announced tomorrow. 
(Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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